
 





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



 

 

 
 
Our audit was conducted for the purpose of forming an opinion on the Corporation’s financial statements. 
 The supplemental information included in the Schedules of Revenues and Expenses Compared to Budget 
and Expenses by Mode on pages 30 through 36 are presented for the purpose of additional analysis and 
are not a required part of the basic financial statements.  Such information has been subjected to the 
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly 
stated, in all material respects, in relation to the basic financial statements taken as a whole.  
 
In accordance with Government Auditing Standards, we have also issued our report dated October 12, 
2006, on our consideration of DTC’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.  
The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be considered in assessing the results of our 
audit. 
 
 
 
October 12, 2006 
 

 

















2005
2006 (Restated)

OPERATING REVENUES
  Passenger fares 9,991,912$    9,323,392$    
  Advertising 345,334         308,875         
  Miscellaneous 321,939         660,351         
  Loss contingency insurance recoveries 628,335         404,691         
  Auxiliary transportation 595,601         500,894         

      Total operating revenues 11,883,121    11,198,203    

OPERATING EXPENSES
  Vehicle operations 43,218,716    41,815,080    
  Maintenance
    Vehicle 7,962,313      7,881,193      
    Nonvehicle 2,945,981      2,615,302      
  General administration 18,233,311    17,022,167    

      Total operating expenses before depreciation 72,360,321    69,333,742    

  Depreciation and net gain on retirements of property and equipment 11,943,545    11,119,348    

        Total operating expenses 84,303,866    80,453,090    

OPERATING LOSS (72,420,745)  (69,254,887)  

NONOPERATING REVENUES (EXPENSES)
  Operating assistance
    Federal 3,796,046      4,056,343      
    State 60,080,200    56,300,800    
  Pass-through revenue
    Federal 823,006         2,000             
    State 3,347,423      326,986         
    Other agencies 119,668         -                    
  Pass-through expense
    Federal (823,006)       (2,000)           
    State (3,417,894)    (408,309)       
    Other agencies (119,668)       -                    
  Investment income 661,157         231,203         

      Excess of nonoperating revenues over expenses 64,466,932    60,507,023    
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